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" The’ Mortgnsor enaitty’ that Be hﬁ-wmuy seized of the prcmisel herelnnhove desu-ibed m fee simplag?r T

ebsolute, that he has: good right‘ and: lawful’ authorlty to. sell, ‘convey, or. encumber the same, ‘and that the prem-" -~

"+ {ses are  fred and clear of all llens and enwmbranoeu whntsoever. The Mortgagbr further covenants to warrantand - -
't'orever det'end all and singular the. premlsel unto the Mortgagee forever “from and against. the Mortgagor end':_g o

ol pertotis whomsdéver-Layfully. clalming the sate.oF any part the
" The ‘Mortgagcr ‘covenants’ aod egreea as follows: 2~ . L
1 Thit he’ wili promptly pay the prlnm'pal of 'and intercst on the indcbtednecs evidenced hy the sald note,i

N at ghe times and in the manner. theretn provided, or a8 modtfi_ed or. extended by mutual agreemeot in wﬂttng _ L
T 'I‘hat thls mortgnge shall secure the Mortgagee for sich further sums as may be advanocd herenfter, at the PR

- ‘7-:,option of the" Mortgngee, for. the payment "of -taxes,- {nsurance ; -prémiuins,’ publio assessments, -repalrs . or other . B

-+ purposes pursuant to"the’ covenants herein, and’ nlso any further loans, nannoes, rendVances or credits that may
. * be mads hereafter, to'the. Mortgagor by the Mortgagee, ‘and for ‘any. 'other .or “ further -obligation or ‘indebtedness: = " .7
+["due to the Mortgagee by thé Mortgagor. at any Hime hereaftor; and that all sums so ‘advanced ‘shall bear interest © .’

= at the same rate as theMortgage debt dnd shail be peyable.on ‘demand-of the Mortgagee, unless otherwise pro-

C L vided in ‘writing;-and -the' lien" of ‘this hortgage. securing such ndvaoces and readvancee shall be superior to the ST

s _‘;"l,ﬁﬂghts of the. holder of any intenfcnlng lfen ori encumbmnoe

w8, W:thout affecting the habnhty of any pérson o'bhgdted for the- payment of any indebtedness Secored: S
R hereby. and without affecting the ‘rights_of the Mortgagee "with respect- to’ any security’ not expressly released . -
-in writing; the Mortgagee may'at_any time, without notice or consent, make any agreement extending the tme -~

.or otherwise altering the terms of payrnent ‘of the indebtedness secured hereby. -

4 That he will kcep the unprovements fiow e:ustmg or hereafter erected on the mortgaged property insured

© a5 may he required from’ time to time by the. Mortgagee against loss by fire and other hazards, in such amounts

as may be required by the’ Mortgagee,and in companies acceptable to it; and that he does hereby assign to the

Mortgagee all such policies, and that all such policies and renewnals thcreof shall be held by the Mortgagee. and .
_ have attached thereto loss payable clauses in favor of, and in form ncceptable to the Mortgagee

= 5. That' he will keep .all :rnprovements now eristmg or hereafter erected upon the mortgaged property fn’
‘ good repalr, and, in the case of a construction loan, that he will continue construction until completion without
interruption, and should he fail to do s0, the Mortgagee may, at its option, enter upon said premises, make what-
ever repairs are necessary, mcludmg the cOmpletIon of any construction work underway, and charge the expenses
vfor such repairs or the completion of such ccmstruct:on to the mortgage debt. =

‘ * 6. That the Mortgagee may require the maker, oo-maker or endorser of any indebtedness secured hereby to .
B ‘carry life insurance upén himself in a sum. sufficient to pay all sums secured by. this mortgage, designating the
. Mortgagee as beneficiary. thereof, and upon | ‘failire of ‘the Mortgagor to pay’ the premiums therefor, the Mort-

gagee may, at ils opuon pay said prermums and all sums 50 advenced hy the Mortgagee shall become a part
of mortgage debt.

" 7.That, together thh .and in add:hon to, the monthly payments of principal and interest paynble under the
: 'terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted.
" ness secured hereby is paid in full,’a’sim equal to .one-twelfth of the annual taxes, public assessments and insur-

- ance premiums, as estimated by the Mortgegee, and, on the failure .of the Mortgagor to pay all taxes, insurance

. premiums and puhhc assessments the Mortgegee may at its ophon, pay said items and charge ell advances there» _

- for to the mortgage debt.

8 That he hereby assigns’ all the rents, issueu. and proﬁts of the mortgaged premises from and after any de-

| fau]t ‘hereunder, and should- Iegal ‘proceedings be instituted pursuant to this instrument; then the Mortgagee shall -
" ‘have the right to have.a’ receiver appointed of the rents, issues, and profits, who, after deducting all charges and

.. expenses atteniding such’ proceedings and the execution of his trust as receiver. shall apply the resndue of the rents,
: lssues, and proﬂts toward the payment of the debt secured herehy ‘

. 9. That, at the option “of the Mortgagee. thls mortgage ‘shall bacome due and payable forthwith if the Mortn' :

g gor shall_convey away said’ mortgnged ‘premises, or. 1£'the title shall become vested in any other person in any

- manner whatscever other than by death’of the Mortgagor, or, in the case of a construction loan, if the Mortgagor

-~ shall permit work on the project to become and rernaln interrupted for a pcrlod of ﬁfteen (15) days wrthout the

+ . written consent of the Mortgagee. ... . .-

20 - 100 Tt s agreed ‘that the Mortgagor shall hold nnd en;oy the premises above eonveyed until there isa default
.. under this mortgage or, in the note secured: hereby It is the true meaning of this instrument that if the Mort.
" gagor shall fully pérform all ‘the terms, conditions, and coveiants of this mortgage; and of the note secured hereby,
" that. then this mortgage shall ‘be utter!y null and vold; otherwise to remain in full force and virtue, If there s a
rdefnult in -any of the terms, eonditions or eovenantr of this mortgage, or.of the note secured hereby, then, at the

. : _option of the’ Mortgagee, all sums then owing by, the Mortgagor. to the Mortgagee shall become immediately due

. and payahle and. this' mortgage may | be: foreclosed Shou]d any- lega] proceedmgs be instituted for the foreclosure
" of this mortgage, .or should the, Mortgagee become a party to any suit involving this Mortgage or the title to the
", premises, described Herein, or- should the debt. secured hereby or any part -thereof e placed in the hands of an
- attorney at:low for colléction by suit or’ “otherwise, ‘a1l costs and expenses inourred hy the Mortgagee, and a reason-
. “able attorney’s fee, shall thereupon’ become due and payable mtmediately or ot demand, at the option of the
' Moztgagee, os o part of the debt secured thereby, and may be recovered and eollected hereunder :




